TOWN OF GUILDERLAND

INDUSTRIAL DEVELOPMENT AGENCY

AUDIT COMMITTEE

MEETING MINUTES

December 12, 2008

Audit Committee Members Present:
Staff Members Present:

William Young, Esq., Chairman               George Cregg, Esq., HodgsonRuss, 

Michael Bopp, Treasurer                          LLP, Agency Counsel and







and Bond Counsel




Donald Csaposs, CEO 







Linda Cure, Administrative Assistant

Audit Committee Members Absent:



Staff Members Absent:

Christopher Bombardier, Ass't Secretary/Ass't Treasurer
John O'Mara, CFO

Other Attendees:

None

Chairman Young called the meeting of the Industrial Development Agency Audit Committee, held in the first floor conference room at Guilderland Town Hall on Friday, December 12, 2008 to order at 7:50 a.m.

I.
Old Business
None. 

II.
New Business


Mr. Csaposs mailed an RFP to provide audit services to six local accounting firms.  One proposal was received from the accounting firm of Teal, Becker & Chiaramonte, CPAs, P.C.   Mr. Csaposs indicated that there was a significant price increase from last year due to the responsibilities required under the new auditing standards for IDA's.  Teal, Becker & Chiaramonte, CPA's, P.C. proposed a three-year contract with fees of $4,900, $5,100 & $5,300 respectively.  The Committee reviewed the proposal and references and will recommend to the Board to accept the proposal of Teal, Becker & Chiaramonte, CPAs, P.C. according to the three-year compensation schedule.  

In addition, the Audit Committee shall meet within the first 90 days of 2009 when the accounting firm has completed its audit.  The audit must be completed and filed under the PARIS filing no later than March 31, 2009. 

V.
Adjournment


Chairman Young adjourned the meeting of the Industrial Development Agency Audit Committee at 8:10 a.m.

Respectfully submitted,

Linda Cure

Administrative Assistant
